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LAND DEED OF TRUST

THIS INDENTURE, made and entered into this day by and between.

Security Builders, Iuc.

whose address is 9045 Hwy. 178 ... .. 0Olive Branch
{Street No. or RFD No. and Box) (City}
DeSoto Mississippi __ , as Grantor (herein designatled as "“Debtor”), and
{County) (State)
James E. Woods
as Trustee, and____ First American National Bank N
—.of _Memphis, Tennessee , Msxiostupk as Beneficiary

{herein designated as "Secured Party”), WITNESSETH:

WHEREAS, Debtor is indebted to Secured Party in the full sum of

*0One hundred forty thousand eight hundred and 00/100-————mmm e
Dotlars ($ __140,800.00 ) evidenced by_._._ one—_.....promissory note of even date herewith
in favor of Secured Party, bearing interest from _ date __ _ __ at the rate specified in the nole. . _,

providing for payment of attorney's fees for collection if not paid according to the terms thereof and
being due and payable as set forth beiow:

Due and payable on or before pecember 30, 1999, together with all interest accrued
thereon.

WHEREAS, Debtor desires to secure prompt payment of (a) the indebtedness described above
according to its terms and any extensions thereof, (b) any additional and future advances with
interest thereon which Secured Party may make to Debtor as provided in Paragraph 1, (¢) any other
indebtedness which Debtor may now or hereatter owe to Secured Party as provided in Paragraph 2
and (d) any advances with interest which Secured Party may make to protect the property herein
conveyed as provided in Paragraphs 3, 4, 5 and 6 (all being herein referred to as the “Indebtedness”).

NOW THEREFORE, In consideration of the existing and future Indebtedness hersin recited,
Debtor hereby conveys and warrants unto Trustee the land described below situated in the

City of oo County of DeSoto State of Mississippi:

Lot 42, Section A, Hunter's Ridge Subdivision situated in Section 17, Township 1
South, Range 6 West, DeSoto County, Mississippi as per plat recorded in Plat Book
55, Page 41, Chancery Clerk's Office, DeSoto County, Mississippi.
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together with all improvements and appurlenances now or herealter erected on, and all fixtures of any and every
description now or hereafier attached 10, said land (all being herein referred 10 as the "Property”}. Notwithstanding
any provison in this agreement or in any other agreement with Secured Party, the Secured Parly shall not have
anonpossessory security interest in and its Collateral or Property shall not include any household goods {(as defined
in Federa! Reserve Board Regulation AA, Subpart B), unless the household goods are identified in a security
agreement and are acquired as a result of a purchase money obligation. Such household goods shall onfy secure
said purchase money obligation {including any refinancing thereof).

TH!S CONYEYANCE, HOWEVER, IS IN TRUST 10 secure prompt payment of all ex!sting and fulure Indebtedness due by Dettor to Secured Parly under
the provisions of this Deed of Trust. H Debtor shall pay ssid Indebledness promptly when due and shall perlorm all covenants made by Debtor, then this
conveyance shall be void and of no efect [f Datior shall be in default as provided in Paragraph 8, then, In that evenl, the entire indebtedness, together with
all interes! actruad thereon, shall, at the option of Secured Party, be and become at once dus and payable without notice to Debtor, and Trusiee shall, at the
request of Secured Parly, sell the Property conveyed, or & sutficiency thereof, to satisfy the Indebtedness at public outcry to the highest bidder for cash, Sale
of the properly shall be advertised for three conseculive weeks preceding the sale in a newspaper published in the county where the Propany is situated, or it
none is 80 published, then tn some nawspaper having s general circulation thereln, and by posting @ nolice for the same time &t 1he counthousa of the same
county. The nolice and advertisement shall disciose \he names of the original debiors in this Deed of Trust. Debtors walve the provisions of Section 89-1-55 of
the Mississ:ppi Code of 1972 as amended, il any. as far as Lhis section reatricts the right of Trustes to otler at sa'e more \han 160 acres ml a 1ime, and Trustes
may offer the properly herein conveyed 83 a whole, regardiess of how i Is described.

11 the Property 15 situated in 1wo or more counties. of in two [udiclal districts of the same county, Trustes sha!l have Tull power 1o select in which county,
or judicial district, the sale of tha propeny is 10 De made, newspaper adveriisemen! published and notice of sale posted. and Trusted's selection shall be
binding upon Debtor and Secured Parly. Should Secured Parly b & corporation ¢r an unincorporated asscciation, then any officer thereol may declare Debtor
ta be in default as provided In Paragraph 8 and requesi Trustee 1o 361l the Propeny. Secured Party shall have tha same nght to purchase the propeny at the
lorectosure sale as would a purchaser who i3 not 8 parly 1o this Deed of Trust.

From the proceeds of the sale Trustee shall frst pay all costs of the sale includng reasonable compensation lo Trustee: then the Indebtedness due Secured
Party by Debtor, including accrued interest and attorney's fees due tor collection of the debt; andthen, lastly, any balance remaining to Debtor.

IT IS AGREED that this conveyance Is made subjeci 10 1ha covenants, stipulations and conditions set forth below which shall e binding upon all parties
hereto.

1. This Deod of Trust shall also sacure all future and addilional advances which Secured Party may make to Deblor from time to time upon the security
hergin ¢onveyed. Such advances shall be optional with Secured Party and shall be on such terms as to amounl, maturity and rate of Interest as may be
mutually agreeable to both Debtor and Sacured Party. Any such advance may be made to any one of the Deblors should Lhere be more than one. and i1 so
made, shall ba secured by Ihis Deed of Trusl 1o the same extent as  made 1o all Debtors.



2. This Deed of Trust shall also secure any and 8!/ other indebtednass of Deblor Gue 10 Secured Parly with interest thereon as speciiied, or of any one of
the Deblors should there be more than cne. wheiher drect or contingent, primary or secondary, sole. [oint or several, now existing or hersafier arising a1 any
bme before canceilation of this Deed of Trust Such indeblesness may be evidenced by note, open accounlt, overdraft, endorsement, Quaranty of otherwise,

oo
3 Debtor shall keep all ‘mprovements on tme 1and nerein corveyed insured against fire. all hazards included w tnin the term "extended coverage . flood in__?:
areas designated by the U. S Departmént o! Housing and Urtan Development as beng sutject to overflow a1d suth other hazards as Secured Party may
reasonably require in such amounts as Debtor mav gelerming bul for not less than the Indebtedness securec £, this Deed of Trust. ANl policies shall be
writlen by rehable insurance companies acceptabie 1o Secured Parly. shall inciude siandard loss payable clavses in lavor of Secured Party and shall be
de!ivered 10 Secured Party, Debtor sha'l promptiv pay when due all premiums gharged for Such insurance. and sha funizh Sacured Pany the premium recalpty'
lor inspection Upon Debtor's faillure to pay the premiums. Secured Parly snall have the right. but nct the obligahon, 1o pay such premiums. in the evant of 2.
'nss covered Dy the insurance in force Debtor snall gromptly nenfy Secured Parly who may make proct of 1oss :f t mely proof is not made by Debior. All los
payments shall be made directlv to Secured Pa=y as 1085 payee who may erther apply the proceeds 10 the repair ¢v restoration of \he damaged nmprovememg:)
of to the indebledness of Debtor of release such proceeds it anole of 1in part (o Debtor, -
W
4. Deblor shall pay all taxes and assessments general or spacial. levied against the Propory of upon the '~terest of Trustee or Secured Party thereik D)
duning the term of this Deed of Trust before such taxes of assessments become delinquent, and shalt turnish Secured Parly the 1ax receipts lor inspection
Should Deblor fail to pay all taxes and assessments when due Secured Pary shall have the nght, but not the cogalion 1o make these payments.

L0

5. Debtor shall keep 1he Property in good reparr ang shall not permit or commit wastle, impairmeni or delerioration thereol. Deblor shalt use ine Propeny
tor lawlul purposes only. Secured Parly may make Of arcange (o be made entnes upon and inspections of the Prozerty afier first guving Debtor notice prior 1o
any inspection specdying a Just cause rerated to Secured Parly's interest in the Property Secured Parly snall have the nght. bul not the oeligation, 10 cause
needed repairs 1o be made to the Properly after first allording Debior a reasonable opportunity to make the repa:rs

Should the purpose of the primary indeblecness for which this Deed of Trusl is given as securnily be for construction of improvermnents on the land herein
conveyed. Secures Parly shaft have the right 1o mawe or arrange 10 be made enlries upon the Property and inspechions of 1he construction in progress. Should
Secured Party determine thal Debtor s failing 15 perform such construchon 1 a limely ang satistactory manner. Secured Party shail bave the right. bul not
the obligation. 1o take charge o and proceed with the construzhion Bt the expense of Debtor after lirst affording Debtor 8 reasonable opportunity 10 tonlinue
the zonstruction in a manner agreeable 10 Securea Party

6 Any sums advanced by Secured Parly for insurance, taxes, repairs or construction as provided in Paragraphs 3. 4 &énd 5 shall be secured by this Deed
of Trust as advances made to protect the Properly and sha!l be payable by Deblor to Secured Party. with inlerest at the rate specified in the nole representing
the primary ingebledness. within thirty davs fo lowing wrilen demand tor payment sent by Secured Pany 1o Dettor by cenitied mail. Receipts for tnsurance
premiums, taxes and repair of construclion costs for which Secured Party has made payment shall serve as concluswe evidence thereof

? As addihonal secutity Debtor Nereby assigns to Securec Party atl rents accruing on the Property Deblor srall have the nght to collect and retain the
renls as long as Deblor 15 not 1n delaull as provided In Paragraph § In the event of delault. Secureo Pary in person, by an agent of by a juicially appointed
receiver shall be enlitled 10 enter upon, take possession of aAnd manage the Propery and collect the rents All e~is so collected shall be applied first to the
costs of managing the Property ang colleching the rents, incluging fees for A recever and an allorney, commissions 10 sental agents. repairs and other
necessary retated expenses and then to paymenis on the Indebtedness

8. It all or any part of the Properly. of anrteres! therein s sold 5 transferred by Debtor. excuuding (a) 1he creation of a lien subordinate to 1his Deed of
Trusl, (D) a transfer by devise. by descent or by operalion of law upon the death of a joint awner or (c) the grant ¢! & leasehold interest of three years or less
not comaining an oplion 10 purchase. Secured Parly may declare ail the indebtedness 10 be immed ately due and payable. Secured Parly shall be deemed 1o
have waived Such oplion lo accelerale 1l phot of subsequen| to the sam or transter, Secured Party and Deblor's successor in interest reach agreement 1n
writing that the ¢redit of such SUCCESSOr In interest 15 salisfactory to Secured Parly and that the successor inanteresl will assume the Indebtedness 5o as to
become personally liable for the paymenl thereo! Upon Deblar's successor in inlerest execuling a written assumpuion agreement accepled in writing by
Secured Parly. Secured Pary snall release Deb:or trom all obligations under the Deed of Trust and the indebtedness

It the condilions resulting in a waiver of the oplion 10 accelerate are not satisfied. ang if Secured Pary elecls not to exercise such option. then any
extension or maditication of the terms ot regavment from time to hme by Secured Party shall nol operate to reease Debtor or Debtor's SuCCessdr in interest
f-am any hability imposed by 1his Deed of Trust or by the Indebtedness

If Secured Pany elects 1o exercise the bt on to accelerate, Securea Parly shail send Debtor notice of acceleration by certihied mail. Such notice shaht
provide @ period of (hrty days from the date of malling within wnich Debtor may pay the Indebtedress ir tult. 1! Deblor fails to pay such Ingebtedness prior to
\he expuration of thirty days. Secured Pany may, aihout further nolice to Deblor, invoke any remedies set fanr in this Deed of Trust

9 Debtor shall be in defauil unger the £7ovisions of th's Deed ol Trust il Debtor (a) shall fail 1o comply wir any of Debtors covenants or obligations
contained herein. () shatl faif (o pav any ¢ the Ingebtec~ess secuted hereby, of any instalimenl thereo! o inlerest thereor, as such Indebtedness
nstallment or inferest shall be due by contractual agreement or by accelerahon, (¢} shall become tankrupl of insowvenl of be placed in receivership, (d) shall.
I & Lotporahion  a partnership or an umIncoreorated association be gissolved voluntarily or wiveluntarily, or e it Secured Parly in good faith deems itself
insecure and 1ts prospecl of repayment Senousty impaired

10. Secured Parly may at any time, wirogt geang formal aofice to the cnginal or any successor Trustee. or to Deblor, and withoul regard 10 the
wilingress or inalibly of any such Trusiee 10 execule this 1rusl, AppOINt BAGThEr PBISON OF SUCCESLION of persons to act as Trustee. and such appoiniee e
the execution ol 1his trust shall have all the powars vesleo o ang cbhigalions imposed upan Trustee Should Secured Parly be a corporalion or an
unINCOTPOrated association. then any officer trereol may make such appointment

11. Each privilege. option or remedy provided in this Deed of Trust to Secured Party is oistinct from every othes privitege, oplion of remedy contained
herein or allorded by law or equily. and may be exercised (ndependently. concurrently, cumulatively of successiwveiy by Secured Parly or ty any other owner of
holder of the (ndebtedness Forbearance by Secured Party '+ exercising any privilege. epnon or remedy alter fhe right to do so has acgrued shall not
constitute a waiver of Secured Party's nghkt 10 exerc.se such privilege, ophon or remedy (n €venl o' any subseguent accrua

12, The words "Deblor’ or "Secured Pary shall each emurace one indwidual, two or more indwiduals, a co’noration, a partnership o an unincorporated
associalion. depending on the recitat herein ot the parhies 1o this Deed ol Trust The covenanis herein contained shall bind, and the benehts herein provided
shall inure 1o, 1he respective (0gal or persona: representatives SUCCESSOrS OF B5SIQNS of the parlies herelo subjec! o the provisions of Paragraph 8 Il there be
mare than one Debtor, then Debtor s obligations shali be jont and severat Whenever (n this Deed of Trust the context 80 requires. the s:ngular shall include
1he plural and the plural the singulas Notices required herein '+om Secured Partly 10 Debtor shatl be sent 1o (he acdress of Deblor snownn this Deed ol Trust

13, Thils Deed of Trust Is glven and taken in renewal and extension of a deed of trust dated the ________ day of .
19 — ., and recorded In Book p— 1.1 [ ] deed records County, Miss., and Is In no way
Intended to vold the szld deed of trust or impait the securlty thereof. o2 Y

IN WITNESS WHE REQF, Deblor has executed this Deed of Trustonthe . — {7 ‘dayof_ . Decembeyx ,19_G8
CORPORATE, PARTNERSHIP OR ASSOCIATION SIGNATURE INDIVIDUAL SIGNATURES

Security Builders, Inc. T : —
Name of Debtor

. _ CHEPAREDBY & RETURN FO——
Y A00DS AND SNYDER, L.L.C.
Brown, Vice-President Title --(-BOX 456
' IVE BRANCH, MS 38654
o B . 1T e 1) B95.2096

{Seal)

{Acknowledgement on Reverse Side)
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INDIVIDUAL ACKNOWLEDGEMENT

STATE OF MISSISSiPA
COUNTY OF

This day perscnally appeared berofe me, 1ha ungersigned authonty in ang for the Siate and County aforasaid, the within named

on the day ang year therein mentioned

Given under my hangd and otficial seal of office, thisthe ___ . 0ay of ____ . . .. .

My Commission Expires

I who BCRNOWIBAQed that - he .. signed and deiivered the loregoing Deea ot Trust

-Noiary Public

CORPORATE, PARTNERSHIP OR ASSOCIATION ACKNOWLEDGEMENT

STATE OF MISSISSIPP}
counTy of___DeSoto

This day personally appeared befcre me, the undersignad aythorily in and for the Srate Bnd County atoresaid,

Jane Brown, Vice~President and

{Title)

7tT|lle1

respactively of Debtor. the above names_ . Security Builders,—Inc.—

a corporation— aXMAMMAN XXX R FIPRMNK KHMICHNR0, who acknowledged that lor and on ils behall, g he
foregoing Deed of Trust on the oay and year Lhersin mentioned as 1ts acl and deed, being tirst guly avthonzed 8o to do.

signed, sealed anc oelvered the

ot
Given unaer my hand and official ssat of office, this the :3{ "Hm‘,_ day ol .. .December - - - .19 —..98._ . .
f’ ‘ N / -/ ‘ !
* - L) K r I i v " ..
M R 7 L ,44! v i v
My Commission Expires _ | ~-Notary Public
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